
 
MANAV RACHNA INTERNATIONAL INSTITUTE OF RESEARCH & STUDIES  

(Deemed to be University under section 3 of the UGC Act 1956) 

 

Ph.D ADMISSION TEST (MR-PAT) 
 

Ph.D. in Economics 

 

Module 1: Economics of Education: Evolution and Policy   

Module 2: Education and Economic Growth 

2.1 Education as an Investment: Human Capital Theory  

2.2 Returns to Education: Theoretical and empirical approach 

2.3 Cost-Benefit analysis and Social choice theory 

2.4 Education and development: Capability approach 

Module 3: Education and Labour Market 

3.1 Screening hypothesis and Signalling hypothesis 

3.2 Endogenous growth models 

3.3 Labour market theories and skill formation 

3.4 Education and knowledge economy, international trade in education 

Module 4: Political Economy of Financing of Education 

4.1 Arguments on education as a commodity: externalities, public good, private good, mixed good, 

global common good 

4.2 Public financing of education and subsidies 

4.3 Private financing of education and cost sharing, income generation 

4.4 Foreign aid in education  

Module 5: Statistical Methods for Research 

5.1 Research methods in educational research 

5.2 Basic econometrics 

5.3 Regression analysis in SPSS/STATA/R 
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